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For circulation among members of the Governing Council, State Secretaries, Special Invitees, Advisors, 

Affiliates and Members. 
  

Dear Comrades, 

Sub :  Restoration of commuted value of Pension after 13 years. 

We are reproducing hereunder the text of our letter written to The Chairman, IBA on date on the above referred 
subject.  The content is self explanatory. 

 

With best wishes and regards, 

 
( SUPRITA SARKAR ) 

GENERAL SECRETARY 

 
Encl : as stated. 

 

AIBPARC/IBA/COMMUTATION OF PENSION/EMAIL/2022.       03.11.2022. 

 

The Chairman, 

Indian Banks Association,  

Mumbai. 

 

Respected Sir, 

 

Sub :  Restoration of commuted value of Pension after 13 years. 

 

Ref :  a) G.R. Finance Department No. – NVT/1186/3041/p1, dated 06.12.1989 and 03.04.1990  

          b)  Gujarat Civil Service (Pension) Rules, 2002 – Rule 101  

          c)  G.R. Finance Department No. NVT/102010/D/66/p, dated 02.11.2010. 

 

We have come across the above notification issued by The Deputy Secretary to Government, Finance 

Department, Government of Gujarat dated 12.10.22 (Resolution No. NVT/102010/D/66/p – Pension Cell) in 

terms of which the Government has been pleased to resolve the restoration of the Commuted value of pension 

after 13 years with effect from 24.09.22. 

 

This has been done after careful consideration of representations made by various organisations of employees 

and Associations of Pensioners.  We hail this improvement as a welcome development.  We request you to 
open up the chapter with the Ministry of Finance, Government of India so that necessary steps may be initiated 

at the desired direction without any loss of time.  

 

With kind regards, 

 

(SUPRITA SARKAR ) 

GENERAL SECRETARY 
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