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      Circular no 25--24                                                 Date: 16th March, 2024. 
 
For circulation among members of the Governing Council, State Secretaries, 
Special Invitees, Advisors, Affiliates, Constituents of CBPRO and Members. 
 
Dear Comrade, 
 
Sub: Extension of option for Pension to the eligible Retirees in the Banking 
Industry. 
 
We have pleasure to convey that DFS, MOF, GOI has conveyed their "No 
objection" in regard to the above subject. Letters of IBA as well as of DFS are 
being reproduced hereunder for information of members. 
 
Members are aware of the relentless efforts of AIBPARC to get the issue settled. 
Reference may please be made to our earlier letters written to the Secretary, DFS, 
MOF, and also to the Hon'ble Union Finance Minister requesting for an early 
clearance to the issue even on 14th March as well as on 15th March, 2024. 
Although our demand to allow the facility of commutation of pension to such group of 
Retirees has not been acceded to, still it will continue to remain a landmark victory of 
the decade-- long struggle of our organisation. We pledge to continue our sincere 
efforts to achieve one more option to pension for other left-- outs who are very few in 
number.  
 
We shall also take up with IBA about addressing the letter to all Banks which had been 
parties to the 1993 Pension Settlement. 
 
With best wishes and regards, 
 
Comradely yours, 

                   
K.V. Acharya                                 Suprita Sarkar 
President, AIBPARC                   General Secretary 
& Joint Convenor, CBPRO                            
                           
Enclo: As stated. 
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