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Circular no 23--24 Date: 15" March, 2024.

For circulation among members of the Governing Council, State Secretaries,
Special Invitees, Advisors, Affiliates, Constituents of CBPRO and Members.

Dear Comrade,

Sub: One more option for the Resignees and other left- outs to join the
Pension Scheme

We are reproducing here under the text of our letter written on 14.03.2024 to The
Secretary, DFS, MOF, GOI on the above-mentioned subject.

This is for information of members.
With best wishes and regards,
Comradely yours,

(-7;95 N

Suprita Sarkar
General Secretary

Encl: As stated

AIBPARC/DFS/ Option for Resignees & Other left-outs/ Email/2024 Date: March 14,2024

Shri Vivek Joshi, IAS,

Secretary, Department of Financial Services,
Ministry of Finance,

Government of India,

New Delhi.

Dear Sir,

Sub: One more option for the Resignees and other left- outs to join
the Pension Scheme.

Kindly refer to our earlier letter AIBPARC/ DFS/ option to Resignees /
Email/ 2024 dated January 15, 2024 on the above referred subject.

1. There are two groups of such persons who are very few in number:
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(a) The persons who rendered adequate years of service to become eligible to opt for pension
but they had been deprived of the right to opt for pension on the ground that they had tendered
resignation from service.

(b) There are a few left- outs who for various reasons could not opt for pension.

2. The issue of the category of Resignees as stated in point number 1(a) above has however,
been resolved by way of signing a Memorandum of Understanding between IBA and UFBU on
9t November, 2023 subject to approval of Government of India. The said MOU has also been
incorporated at page nos. 29 & 30 of the Joint Note on 8" March, 2024. Although a period of 3
months has already elapsed, the clearance of GOl is still awaited. We also made an earnest
appeal to your good self to kindly allow the Resignees the benefit of commutation of pension so
that they do not have any difficulty in refunding the amount of PF along with the interest which
they received at the time of acceptance of their resignations. Such persons had to resign under
compelling circumstances like health hazard, unavoidable domestic problems etc. Their normal
request to accept VRS was denied and they were forced to tender resignations. A
compassionate view may please be taken.

3. There have been a very few number of Retirees in the Banking industry

who for various reasons could not opt for pension at the proper time within the scheduled date.
Similarly affected persons have already been given another opportunity to join the Pension
Scheme in RBI/NABARD and General Insurance Companies. As the number is very few, a
compassionate view is prayed for.

Sir, itis only at the initiation of DFS, MOF, GOl that the long pending issue got partially resolved.
Kindly see that the resolution done at IBA level gets a quick approval at your end with your kind
consideration to allow the facility of commutation to the Resignees and also to give another
chance to the few left-outs to join the Pension Scheme.

With kind regards,
Sincerely yours,

w@“/f’/é (7;%‘ Vo

K.V. Acharya. Suprita Sarkar
President, AIBPARC General Secretary
& Jt. Conveners, CBPRO



