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Circular no 142-24 Date: November 30, 2024.
For circulation among members of the Governing Council, State Secretaries,
Special Invitees, Advisors, Affiliates, Constituents of CBPRO and Members.

Dear Comrade,

Sub: Issues related with the stoppage of recovery of commutation after 10
years.

Members are aware of the fact that there has been a large-scale escalation of the
expectation level of a substantial chunk of the Bank Retirees on the above subject.
Though the issue still stands inconclusive, the developments till date are reported here
under:

1.The verdict given by the Division Bench of the Punjab and Haryana High court on
27th November, 2024 is moving rampant in the social media and members have
already known that the petitions filed by the Pensioners of the State Government stand
dismissed and the State is entitled to effect recoveries which had been stayed by the
interim order.

2.The Hon'ble High Court while passing their verdict has considered several grounds
which include, inter alia, taking into cognizance the Government proposal of formation
of an Expert Committee which would take the assistance of Recognised Expert Agency
in assessing the whole issue including the period of commutation. The Committee will
also consider the representation/ submission of the Associations of Pensioners in the
state.

3.Members are also aware of the fact that the petitions filed by the Bank Retirees
pending before the same High Court have been contested by different Banks and the
hearing is scheduled to take place within next few days. Similar such interim orders
passed by different HCs are also pending. Any development will be made known by
circulation.

4. The Scheme of commutation as prevalent in Banks has several marked differences
with that of the Government scheme. So the competent Lawyers are eagerly looking
forward to see the outcome of such cases.

The organisation will update you in due course.

With best wishes and regards,
Comradely yours,

K.V. Acharya.

President, AIBPARC
& Jt. Convenor, CBPRO

Suprita Sarkar
General Secretary
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